


THE STEELHOUSE

ADVANCING MANUFACTURING IN EAST
GREENSBORO
The Steelhouse in East Greensboro will be the
center of urban manufacturing and innovation.
A one-of-a-kind ecosystem that spans 15 acres,
housing small businesses and creating high
paying jobs. The New Localism founder, Bruce
Katz has deemed The Steelhouse a
“transformative investment” that has the
potential to “trigger profound ripple effects”.

For nearly 85 years, The Steelhouse was the
primary fabrication plant and world
headquarters for Carolina Steel. Carolina Steel
took steel from Southern mills to bend and
modify for use in factories and commercial
buildings. They pivoted to highways and bridge
systems due to the growing demand In the late
1950s.

Iconic North Carolina buildings such as the Dean
Dome and the Reynolds Building, a masterpiece

of Art Deco design and detail, were fabricated
at The Steelhouse. The Reynolds Building is well
known for being a design inspiration for the
much larger Empire State Building that was
built in 1931 in New York City.

In addition to preserving and protecting the
historic buildings and character of the fifteen-
acre campus and serving as an incubator and
supporter of entrepreneurs and small
businesses, The Steelhouse will further the
mission of The Nussbaum Center for
Entrepreneurship to reduce small business
failures in the City of Greensboro.

The Steelhouse will be a vibrant community
comprised of entrepreneurs, small businesses,
artisans and Entrepreneur Support
Organizations that will leave a lasting legacy on
our city.
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%XLOGLQJ�6LWH�5HQRYDWLRQ hŶŝƚƐ hŶŝƚ�ZĂƚĞ �ŽƐƚ
�ĞŵŽůŝƚŝŽŶ ϯϮ͕ϴϱϱ��� ^& ΨϮ͘ϱϬ ΨϴϮ͕ϭϯϴ

�ǆƚĞƌŝŽƌ��ƵƌƚĂŝŶ�tĂůů ϲϬ͕ϵϴϳ��� ^& Ψϭϰ͘ϬϬ Ψϴϱϯ͕ϴϭϴ
hŶĚĞƌŐƌŽƵŶĚ�hƚŝůŝƚŝĞƐ ϭ������������� >^ ΨϭϰϬ͕ϬϬϬ ΨϭϰϬ͕ϬϬϬ

^ůĂď�ZĞŚĂďŝůŝƚĂƚŝŽŶ ϱϰ͕ϳϮϲ��� ^& ΨϭϮ͘ϬϬ Ψϲϱϲ͕ϳϭϮ
�ůĞǀĂƚĞĚ�&ůŽŽƌƐ ϰϮ͕ϰϳϲ��� ^& ΨϭϮ͘ϬϬ ΨϱϬϵ͕ϳϭϮ

�ůĞǀĂƚŽƌ ϭ������������� >^ ΨϭϬϮ͕ϱϬϬ ΨϭϬϮ͕ϱϬϬ
WĂƌŬŝŶŐ͕�>ŝŐŚƚ��ƵƚǇ��ƐƉŚĂůƚ ϴ͕ϱϬϮ����� ^z ΨϯϬ͘ϬϬ ΨϮϱϱ͕ϬϲϬ

WĂƌŬŝŶŐ͕�,ĞĂǀǇ��ƵƚǇ��ƐƉŚĂůƚ Ϯ͕ϴϱϬ����� ^z ΨϰϮ͘ϬϬ Ψϭϭϵ͕ϳϬϬ
^ŝƚĞ�'ƌĂĚŝŶŐ�ĂŶĚ��ƌŽƐŝŽŶ��ŽŶƚƌŽů ϭϯ͕ϵϳϳ��� ^z Ψϰ͘ϬϬ Ψϱϱ͕ϵϬϴ

>ĂŶĚƐĐĂƉĞ Ϯ͕ϲϮϱ����� ^z Ψϭϲ͘ϬϬ ΨϰϮ͕ϬϬϬ
^ƉƌŝŶŬůĞƌ�^ǇƐƚĞŵ ϭ������������� ϭ͕ϮϬϬ͕ϬϬϬΨ� Ψϭ͕ϮϬϬ͕ϬϬϬ
ZŽŽĨͬ'ƵƚƚĞƌŝŶŐ ϮϬϬ͕ϬϬϬ�� ϳ͘ϬϬΨ����������� Ψϭ͕ϰϬϬ͕ϬϬϬ

^ŝƚĞ�ǁŽƌŬ�^ƵďͲƚŽƚĂů Ψϱ͕ϰϭϳ͕ϱϰϴ

7HQDQW�$UHD�8SILWV
&ŽŽĚ�WƌĞƉĂƌĂƚŝŽŶ�ͬ��<ŝƚĐŚĞŶ��ƌĞĂ ϯϳ͕ϮϬϭ��� ^& ΨϭϱϮ͘ϬϬ Ψϱ͕ϲϱϰ͕ϱϱϮ

KĨĨŝĐĞ��ƌĞĂ ϰϮ͕ϰϳϲ��� ^& Ψϵϲ͘ϬϬ Ψϰ͕Ϭϳϳ͕ϲϵϲ
KƉĞŶͲ�ŝƌ�ZĞƚĂŝů��ƌĞĂ ϰϭ͕ϬϬϬ��� ^& Ψϳϵ͘ϬϬ Ψϯ͕Ϯϯϵ͕ϬϬϬ

DĂŶƵĨĂĐƚƵƌŝŶŐ ϳϰ͕ϲϴϭ��� ^& ΨϳϮ͘ϬϬ Ψϱ͕ϯϳϳ͕ϬϯϮ
�ƌƚ�^ƚƵĚŝŽ ϭϲ͕ϳϲϬ��� ^& ΨϳϮ͘ϬϬ Ψϭ͕ϮϬϲ͕ϳϮϬ

�ŽŵŵŽŶ��ĐĐĞƐƐ��ƌĞĂƐͬZĞƐƚƌŽŽŵƐ Ϯϭ͕Ϯϯϴ��� ^& Ψϱϱ͘ϬϬ Ψϭ͕ϭϲϴ͕ϬϵϬ
dĞŶĂŶƚ�^ƉĂĐĞ�^ƵďͲƚŽƚĂů ΨϮϬ͕ϳϮϯ͕ϬϵϬ

�ŽŶƐƚƌƵĐƚŝŽŶ�^ƵďͲƚŽƚĂů ΨϮϲ͕ϭϰϬ͕ϲϯϴ
'HVLJQ���6RIW�&RVWV��*&�)HH

�ĞƐŝŐŶͬ^ŽĨƚ�ͬ'���ŽƐƚ�^ƵďͲƚŽƚĂů Ψϰ͕ϳϮϱ͕ϯϭϱ
�ŽŶƚŝŶŐĞŶĐǇ ϭϱй Ψϰ͕ϲϮϵ͕ϴϵϯ
3URMHFW�7RWDO Ψϯϱ͕ϰϵϱ͕ϴϰϱ

Steel House Renovation
Construction Costs Estimate
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7HQDQW�$UHD�/HDVH�5DWHV hŶŝƚ hŶŝƚ�ZĂƚĞ zĞĂƌůǇ�/ŶĐŽŵĞ сх DŽŶƚŚůǇ�/ŶĐŽŵĞΎ
&ŽŽĚ�WƌĞƉĂƌĂƚŝŽŶͬ<ŝƚĐŚĞŶ��ƌĞĂ ϯϳ͕ϮϬϭ��� ^&ͬzZ Ψϭϲ͘ϬϬ Ψϱϵϱ͕Ϯϭϲ Ψϰϵ͕ϲϬϭ

KĨĨŝĐĞ��ƌĞĂ ϰϮ͕ϰϳϲ��� ^&ͬzZ ΨϮϭ͘ϬϬ Ψϴϵϭ͕ϵϵϲ Ψϳϰ͕ϯϯϯ
KƉĞŶͲ�ŝƌ�ZĞƚĂŝů��ƌĞĂ ϰϭ͕ϬϬϬ��� ^&ͬzZ Ψϭϰ͘ϬϬ Ψϱϳϰ͕ϬϬϬ Ψϰϳ͕ϴϯϯ

DĂŶƵĨĂĐƚƵƌŝŶŐ ϳϰ͕ϲϴϭ��� ^&ͬzZ Ψϲ͘ϱϬ Ψϰϴϱ͕ϰϮϳ ΨϰϬ͕ϰϱϮ
�ƌƚ�^ƚƵĚŝŽ ϭϲ͕ϳϲϬ��� ^&ͬzZ ΨϭϬ͘ϬϬ Ψϭϲϳ͕ϲϬϬ Ψϭϯ͕ϵϲϳ

�ŽŵŵŽŶ��ĐĐĞƐƐ��ƌĞĂƐͬZĞƐƚƌŽŽŵƐ Ϯϭ͕Ϯϯϴ��� ^&ͬzZ ΨϬ͘ϬϬ ΨϬ ΨϬ
^ƵďͲƚŽƚĂů Ϯϯϯ͕ϯϱϲ�� ΨϮ͕ϳϭϰ͕Ϯϯϵ ΨϮϮϲ͕ϭϴϳ

Ύ�ƐƐƵŵĞ�Ă�ƐƚƌĂŝŐŚƚ�ůŝŶĞ�ďƌĞĂŬ�ĚŽǁŶ�ĨƌŽŵ�ǇĞĂƌůǇ�ŝŶĐŽŵĞ�ƚŽ�ŵŽŶƚŚůǇ�ŝŶĐŽŵĞ

�ƌĞĂŬͲ�ǀĞŶ��ŶĂůǇƐŝƐ
с Ψϭϱ͕ϬϬϬ ͬ�ŵŽŶƚŚ

�ƐƐƵŵĞ�ƚŚĞ�^ƚĞĞů�,ŽƵƐĞ�ĐĂŶ�ŵĂŝŶƚĂŝŶ�Ă� ϴϬй ůĞĂƐĞĚ�ƌĂƚĞ

��W�с�&��ͬ�;Z�Ͳ�s�Ϳ����с с ŵŽŶƚŚƐ
;ϴϬйǆΨϮϮϲ͕ϭϴϳͿͲΨϭϱ͕ϬϬϬ Žƌ

ϭϳ͘ϴϮ ǇĞĂƌƐ

Ύ�ŽĞƐ�ŶŽƚ�ĂĐĐŽƵŶƚ�ĨŽƌ�ĐŽŶƐƚƌƵĐƚŝŽŶ�ůŽĂŶ�ŝŶƚĞƌĞƐƚ�ƌĂƚĞƐ

�ƌĞĂŬͲ�ǀĞŶ�KĐĐƵƉĂŶĐǇ�ZĂƚŝŽ
hƐĞĚ�ƚŽ�ĚĞƚĞƌŵŝŶĞ�ƚŚĞ�ŵŝŶŝŵƵŵ�ŽĐĐƵƉĂŶĐǇ�ƌĂƚĞ�ƚŽ�ďƌĞĂŬ�ĞǀĞŶ

�ŶŶƵĂů�&ŝŐƵƌĞƐ
�ŽŶƐƚƌƵĐƚŝŽŶ�>ŽĂŶ�ZĂƚĞ�;ŝͿ�с

�Ğďƚ�^ĞƌǀŝĐŝŶŐ�;�Ϳ�с �ĂƐĞĚ�ŽŶ�ϯϬͲǇƌ�ůŽĂŶ�Ăƚ�ĂďŽǀĞ�ƌĂƚĞ�ĨŽƌ�ϭϬй�ŽĨ�ƉƌŽũĞĐƚ�ĐŽƐƚ

KƉĞƌĂƚŝŽŶ��ŽƐƚƐ�;s�Ϳ�с �ƐƐƵŵĞĚ�ĨŽƌ�ƵƚŝůŝƚŝĞƐ͕�ŵĂŝŶƚĞŶĂŶĐĞ�ĂŶĚ�ŵĂŶĂŐĞŵĞŶƚ

ZĞǀĞŶƵĞ�;ZͿ�с

ZĂƚŝŽ�с�;��н�s�Ϳ�ͬ�Z�с Ϭ͘ϮϬ ŽĐĐƵƉĂŶĐǇ�ƌĞƋƵŝƌĞĚ�ƚŽ��ƌĞĂŬͲĞǀĞŶ

Ψϯϱϰ͕ϵϱϴ
ΨϭϴϬ͕ϬϬϬ

ΨϮ͕ϳϭϰ͕Ϯϯϵ

ϱй
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Ψϯϱ͕ϰϵϱ͕ϴϰϱ Ϯϭϯ͘ϵϬ

�ƐƐƵŵĞ�Ă�ŵŽŶƚŚůǇ�ĐŽƐƚ�ĨŽƌ�ƵƚŝůŝƚŝĞƐ͕�ĐůĞĂŶŝŶŐ͕�ĂŶĚ�ŵĂŝŶƚĞŶĂŶĐĞ

6WHHO�+RXVH�5HQRYDWLRQ
/HDVH�5DWH�DQG�%UHDN�(YHQ�(VWLPDWH










